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I 70% of the Project Cost as advance | within 15 days of signing of the agreement between REIL and respective
(1* tranche) identified college
2 20% amount (2™ tranche) of | Within 15 days of supply of material at site / college
Project Cost
3% 10% amount (3 tranche) of Project | on commissioning of the Solar PV Plant at respective College and after
Cost submission of Bank Guarantee of 10% of value of the Project cost
excluding GST.

On releasing of payments TDS shall be made as per prevalent provisions.
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% WU ¥ Performance security STHT 1T | Performance security furnished in the form bank
Guarantee shall remain valid for a period of sixty days beyond the date of completion of all

contractual obligations of the bidder, including warranty obligations and maintenance and
defect liability period.
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